AL Habib Exchange Company (Private) Limited

Statement of Financial Position
Az af 31 Devamber 2028

ASIETS

NOM-CURREENT ASSETS
Fropedy and squipmert
Fight-of-use assets
Intangible assels
Long-tarm investments
Total non-cument assels

CURRENT ASSETS
Taxabion - nel
Short-term invesiments
Prepayments and others
ash and bank balances
Total cument assets

TOTAL ASSETS
EGQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Fald-up capital and unappropriated profit

Issued, subscribed, and paid-up share capital of Re, 104 sach

Unappropriated paafi
Total sharehalders” equity

NON-CURRENT LIABILITIES
Lezse abiity against night-oluse assels
Deferrad fax liabdity - net

Tatal non-currerdt liahilities

CURRENT LIABILITIES

Current partion of lease liablity against right-of-uses assets
Taxatlon - nel

Eccrued expanses and other tabilites

Total current Habillbes

TOTAL LIABILITIES

TOTAL ECUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

The annexed notes from 1 to 32 form an integral par of these financial slaternents.
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H Cecember 31 Decambar
2025 a4
(Rupeas) {Rupees)

T1:121. 549 70,401 542
38,062,597 45 510,33
612,750 & 450,100
1,478,515,010 1A7E B0 11
1,588,3158,906 1,598, 251,184
10,840 0458 13 811
309 350 294 58, BAT 005
0434 314 £.882 811
1,337, 267 471 BAE 404,253
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33,667 443 36,308,390
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AL Habib Exchange Company (Private) Limited

Statement of Profit or Loss
Far ihe yaar anded 31 December 2025

For the pariad
fram 01 For the periad
January 025 from 24
il 3 Mewvambar 20323
Decermber il 31 Decambar
0248 2024
Moge (Rupees) IRupeas)
Ravanue
Incame from sxchange cperations (including g2in on revaluation - net) T 224418012 56,064,360
Adrriristrative sxpensas 8 {32E6.2TE.IT)  (191,825.874)
Operating loss {Wﬂjﬁ.ﬂﬁi (135.867,014)
Finance cost Ta (3,527 TEF) I:E.EELE.EPEEI;I
Uther incomea - nel 20 205,746,502 I5B.257,085
Frofit belore income tax and final laxes 185,361 481 02465 08D
Eimal tavss (1,145 483}
Profit before Income tax 184,245 968 B2AES 0ED
Income tax 21 (54,954 112} [26.274.672)
Profit after incoms tax 129,251 856 66,150,458
Earnings per share - baskc and diluted 22 043 D42

The arnexed nobes Trom 1 o232 form an inlegres parn of these Tinancial siglements
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AL Habib Exchange Company (Private) Limited

Statement of Comprehensive Income
Fortie year ended 31 December 2025

Frofit atlar taxation for the Year

Othar comprehensiva income

For the period
from 01
January 2025
1ill 34
December
2025

(Rupees)
129,291,856

Farthe paricd
from 24
HNavember 2623
il 31 December
2024
|Rupees]

65,190, 458

129,291,856

88 160 448

Total comprehensive income for the yoar eeECDSERCO sy E———

The annexed notes from 1 1o 32 form an Integral part of these financial slatements.
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AL Habib Exchange Company (Private) Limited

Statement of Changes in Equity
Far the vear andad 31 December 2025

Bakancs as at 01 January 2025
Transaciions witl owners
lssumrce of crdingry shates

Total comprehensive income for the period
from 01 Janwary 2025 to 31 December 2025

Balance a5 at 31 December 2026

Balance &5 &t 24 November 2023

Transactions with cwners

Izsumnce of ordinary shares

lszuance of ardinary shares - (further issue of shares)

Tatal comprehensive income far the perod
fram 24 November 2023 tll 31 Dacernbar 2024

Balarca as at 31 Dacamber 2024

Eevenus

The annaxed notes from 1 1o 32 farm an infegral part of these financial stalements
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Tutal
Ordinary share Fesene ey, R

capital Unappropriated ——

prafit
(Rupees)

3.000.000,000 66,190 468 3,066,190 458
. 129,201 855 129,291,856
5mluuuiﬂn 195 482324 3,195 482 324
1.000:000,000 4 1,000 002,000
2.000 000,000 2,000,003,000
. £5,100 463 65,190 458
_SO00F00000, __SeiB0463 3086 190458
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AL Habib Exchange Company (Private) Limited
Statement of Cash Flows
Ear the vear gnded 37 Dacember 2022

CASH FLOWSE FRECM OPERATIHNG ACTTVITIES
Frofif Balars income lax

Adjustment for non cash bems:
Depraciation an property and equpmsn|
Depreciaticn on rghi-of-use assels
Amonizalion on iranpibile a5sels
Imlgraad Incarms an Pakislan iInestmenl Bands
Iflerask incnims an Marksd Tmaal,r:,r Eflm
Interesl imsarms an depotit accbunts
Unreglized gaim on mutuak unds
Gainon redamption of mulual funds

Dird e Meame an muheal funds
Finance cost on lease liabitty
Unrealiped gain on Farvaro Conlrachs
Final tases

Oparating cash Aows before worldng capital changes

Vilorking capital changes
Ircrease In prepaymenis and omers
Decrenss In acorued mxpanses ard oiher fablibes

Cash usad in operating activities

Income 15225 paid
Hat cash used Inoparating activitles

CASH FLOWE FROM INVESTING ACTIVITIES

Acmuiailion of propany and sguiamenl
Ireestment in muteal funds

Acquisifisn of Ktasglble assets

Inleres irceme resersed on depesit Bccounts
Froceads fram Maburity of Treasuny Bils
Irvestment if Matoat Treasury Blis
Irveslmenl in Frakisten Inyesiman Bonds
Proceads from Bubual Fanda

Crupan raceiued for Pekislan Imeaimant Bonds
Met cash from [ (used in] swasting activilles

CASH FLOWSE FROM FINAMNCING ACTVITIES
Faymen: zgainet lease Nablicg

Proceeds fom issuance of shanes
et cagh generaied from fnancing activities

Met increzse m cash and cash equivalents
Cash and cash equivalonis at the beginning of the period

Cash and cash equivalents at and of the pariod

The annzxzd retes from 1 9o 32 foem an inegral part of these fnancal slalements.
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Far the period For i peiid
fivoums 0} oLiermsary ummmz:m
2025 i 3 Hll 11 December
December 2024 2104
[Rupees) [Fupees]
T84, 245568 o345 080
| 15 860071 B8535 506
10,980,840 11,262,807
1,837,350 1,224,800
(192,284,518) {54,120, 138]]
{58,536, 045} (50,840,237
141.326,977) $134 308 750)
(T {1,882 oEg)
{2,342,202) -
(288, TE) .
8,221,126 9,384 454
[2,441,401) {432, 780
1,115,483 -
[2§0,163,111) (208,248 639)
(T5.817,143)  [115.780,85
{1,010,082) {5,580, 041]
7,856,203 8,397,134
{68,871,052) (111,580 754)
{51,166, 240) (30,593 334)
[130,157,272) 1142 58T 098]
(16,486,980 (79,027, 228]
(£3,496) ), D0, D}
; {3675, 008)]
41,326,977 131,308,753 |
BOT, 100,000 700,000,000
(296,866,5451 | (1,107,783 B04)
. (1,472,530 875
204,461,935 .
196,566,620 46 BET, 70 |
BA3075.410  |1,504 7165 248]
ﬁauﬁa,a'zT]| (24,490 401
. 3,090,000,000
14,065,320 2,575 E80,558
450,063 818 Lalg 4l 287
B4, 404, 753
1337 267071 B4B 403 553
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AL Habib Exchange Company (Private) Limited

Motes to the Financial Statements
For bhe year ended 31 Decambar 2025
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LEGAL STATUS AND NATURE OF EUSINESS

AL Habib Exchange Company (Privale) Lmiled [the Company) was incarporated in Pakisten on 24 Movemper 2023 ge 5
private imitad company under the Companies Act, 2017 The Company s naguired b operate [n accordence with tha rules
and regulations [akd dosm by the State Bank of Pakistan [SAP) thraugh F.E Cincular No. 3 dated 30 Juty 2002

The Compeny's registered office and pringipsl office ara sifuated at Finlay House, |1, Chundrigar road, Karachi.
The Company oblainad license for commencement of operations fram the Sate Bank of Pakistan (3BP) on 20 March 2024
#nd started 15 operalions on 26 March 20249, Tha Company operelss 89 an exchange company end is mn:guﬂ i the

business of dealng in forsign exchange ard cumency exporl opgrations. The Company opesates with 6 branches and 44
Soalna. The seddressas of afl tranches are menfiored in nats 28 to these firancial statlements,

The Company is a subsidiary of Bank AL Hable Limhed {ibe “Holdirg Bank), whesh holds $100% shanes (eilber direcly or
thirough e peminses) In the Camparny,

EASIS OF PREPARATION
Statement of compliance

Thesa finencial statsmants have besn prepared In accardance with (ke acenuntng and repariing starndards a5 spplicable in
Fakiztan, Accaunting and repartifg standards: applicable in Pakistan compnse of.

- IFRS Accounfing Standerds msusd by the Internafional Accounling Standarcs Roans (LAS6) &% nofiled unde the
Companiss Ak, 2047, and

= Frovigmong ¢f, directrves and nedificafions issued under tha Comparies Adf, 2017,

Whhere prowvisions of, drecthvea end nodifcasons [zeuved under the Companles Bel, 2017 diter fam e IFRS Assausiing
Slandands: the provisions of, direclives and notificstions issued under the Companies Act, 2017 have baen followes,

Bazis of measuwrement

Thess financisl sislemenls Heve bean pregared under the hisioncal cosl convendion except for cerain invesiments and
derivalivas which &me carfied at far value. Leasa ligbillly egairal aghi-al-use egsels are carmed at present walee af e
cash Ao

Functional and presentation surmersy

Thass financel atatements sre presenied in Pakistan Ropses, which is he Company's funclional and prassntafion
GUTTANCY,

Use of estimates end judgments

Tha prepsrabon of financial statemenis, in condormily with the reguirements of scceunting and reparing slaadaros &g
appléatde in Pakisan, regumes managamant fo make udgments, estmales and associated sssumplions that alffen the
applcalion of Company's sccouniing polices and (he reporied smounts of asseis, lisbllilies, Income and expenses The
aplimabas and associsted assumplions are based on varicus ather fasions: jhat are believesd o be reasonable wnder the
cncumstances, e st of which form the besls of making [uegrrants about the carmying values of astets and labsithes
that are nol readiy apparant from olher sources, Achiml asulte may diffar from these astimatas

Tha eslimaes snd undedying eegumptiors are reviewad on B perindie basis Feveiens 1o acsounbng ssimates &
recognized prospeciively commencing from the period of rewsion.

Criieal seeauniing estimaies and areas whers jidgments wera made by (be management are as folows:

i} Property, equipmenl, and Irlengibhe assets (nete 3.1, 3.4, 4.1, and 8.2)
7 Right-of-uss agsets end refated l2asze lisbility (note 3.2, 3.3 zrd 5)

Vit -
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i} ZSurfent znd defarmed tasation (node 3 6)

ivl  Provision and cantingsneles (nbde 3.13)

¥y Fairvalue of forsard faregn exchange contracts inofe 3,11, 16 2 apd 17)
Wi walualion of Finantall Instrumentinats 7.7 and 2.1)

Changes In accounling slandards, interpretations and amendments to published approved accounting and
raparting standards

(2} Standards, amendmenis and Inferpretations to published approved sccaunting and reporting standards which
are affective for the saccaunting perinds beginning on or after 4 Jan 2025 sre a5 fallows:

Bedow are cartain ofhar emendments to existing asoounling and reporing standards that have bapome apeicabis o
{he Compary for accouning periode beginning on or after 41 Jan 2025

Definltion of Accountng Esimales [Amendments 1o A5 B)

Dmfarred Tax releled fo Assets and Liabdities arising from & Single Transachan (Amendments to A5 12)
Lacy of Excnargeability lamerdmants 1o 125 21)

Internationa’ Tax Reform — Pilar Twe Mod=) Rules (Amendments bo W85 18)

The abeve standards, Inlerpretations snd amendments to axisling acoounting and reparting standards ane not ikely o
nave g sanilican mpsst on the Carmpany's firancis! statements

(b} Standards, Interpretations and Amendments ta published approved accounting standards not yet effective

The lflesing IFRE 8= nolified under the Act and the amesdments and interpreiations tharelo will oe effeciive for
sccounting perioss Beginaing e or afer 07 January 2028

Effeciive from atcounting parod
beaginning on or after

Sa gr Convibullon ol Assabs between an Invesior and s Associate or

Joirt Verdure (Amendmants o (FRS 10 and A5 28) Mot yet finalizad

Smendmeants to the Classidication and Measuremen! of Financial
Insirumeants - Amendments io FRS 8 Finangial Insiruments and [FRES T
Finangial Instrumants Disclosuras

- Financial Assats with ESGE-Linked features
- Recognitian ¢ Dereeagnitan regulrements af Financal Assels J o Jﬂl‘ll.ll-'y Pk Al
liabiliies by ERcironic Paymenis.

Amandments clarity the reatrent of Credit Linked Instrarmants (CLIs) and

fon-recaurse features, and require enhanced disclosures for eguity 01 Janussy 2036
mvestments meaeurned at FYOC

Annugl rrorovements include amendments oiFRS 9, T, 8§, 10, and 185 T,

with key chengez clanfying Irede raceivable maasurement under IFRS 15 01 Jarussy 2026
vz IFRS 9 and kase Nability derecognition by lestaas.

The sbove standards, imerpretations and amendmants are ot likely 4o have 3 significant impacs an the Company's
linarzial stalemenis

MATERIAL ACCOUNTING FOLICIES

Tha matarisl acasuming policies adeptad in the prépasation of fiese finencial satements are consisi=nt with those llowed
inthe preparation of ihe finansial atatemanta for the perncd anded 31 Desamber 2024,

Property and equipment
Initisl racognition

The cost of an Aem is recogrized as en asset if and only if the fiers aconomic benafits assocated with the iterrwill fAaw o
fre Carmpany and he cosl ol [he dem can be measured refably

“'"'Z-‘m-"
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5.4

Pzasurement

Property and sguipmant are staled at cost lass any accumulated deprecialion ard any accumulated Empairment osses (if
ﬂﬂw};uFu*Wf. where appicabie, an esfimele of recoverabls amount of assels & mace fr cossible impalrnent at sach
rapoding dale

Subseguent Cosi

Subssquant costs ane Included in the property and equipmants camying emeunt or recognized as & separate item of
property and equipmani, se appropriate. ik when it s probebles thet future sconomiz benefits assenipted wWith the Bem will
flow to the Company and the cost of the iflem ean be measurd ralisbly A0 pther sxpendilures (includirg rormal repaire
and Mairtenance] are recognized in fhe statement of profit or Ioss 85 a6 expense, whan thase are Ineumes

Dapreciztion

The cost of property snd equipment are daprecialed over their estimated useful lives using straight Fne methcd st the rates
specfied in note 4.1, Depreciation on additions le charged from the day on which the item af property and equipment Is
availacle for use and no seprecation is charged on the day of disposal. The Caompeny reviews gpgropriateness of tha
mathad of depreciation and uselul lives used in The cafculation of depreciation of groparty and equpmant 26 aspial hasis

Galna and losses on disposal

T gain or less on dispesal of an Hern of preperty and equipment is detarminad by comparing the proceeds from dispassl
with the camying amount of the progery and aquipment, and le recogrized in the sieterment of prallt or loss.

Capilal wark-in-progress

Capial work-in-progress 15 staled al cost less impaiment koss, IF any and consists of expenditures ncwrad and advarces
Made in the course of thair construction and nstallsion. Transfers are made fo relevant asset category a8 Bnd whan
3saeE are availabla for mianced uss

Right-of=use Tssets

Right-of-use assets are inffially measured ot cost being the present value of lease paymencs, initiel direct costs, sy leass
paymments made 8l of belor e commencement of the leses ag reduced by any ingentves meeoehved. These are
subseguently measurad st cost e secumulated depheciation and accumulated Impsiment lossss, ¥ any

DepeRciation is chamed on & simight line basis over the lease term unlesa the ownarshin al Fie gssat lzansiars to Ihe
Company &t the end of tha Iease term or the coat of the ssset reflects that tha Company wil exercies the purchase oplisn
in thal case depraciston is charged over the usehil life of the aeser

Lease LiabHitesg

Lease llebiilies s iniliely measured ai the present value of the ease peyments ral paid 29 ke time of commencament,
discounid wsirg the inberest rase implicil  lhe lease. If the mpthct rate cannot ba readily determined, the Company's
incramantal barrcwdng rate is ueed. Subsequently. Ihese are increesed by interesl, reduced by lease pEymeEnts and
remeasursd for lease modifications, if sny,

The kzage ferm i3 determined as the non-cancefable pericd of (he leage, togather wilh, perleds coveres by an opbion ta
extand the isase, ¥ it is reasonably carain that 1he optian will be exercised; and pariods covered by an apfion te ferminats
the i2asze, if it & reasorably cartain that the option will not be axercked.

Liabilitees in respect of censin short ferm and low value leeses are not recogrized end paymanis against such Eases ae
raspgnided as @n gxpense in staiemant of orofit or (ees

Intangible assats

Intangible assels are recagnized if, and only if, it is probatie that the expechad fulure scoramic benefits anmbutable o the
aaral wil fiow to the Campany; avd 1he cost of the asset can be measured rellably, Intargiole assels ana Inflially mesauned
at cosl, which Includas the purchagse price and any directly alirbutable costs necessary to bding the aseet 1o Its irbangad
wse, Subsaguently, intangible assets are stated ot cost kess sccumalsied amorfization and il any mmpaimment (osses
Amarization (5 charped over the estimated uselul life of the assel on | systemate bass oy applying the simsghl ne
method at e rates spocdied in note &2 to tresa financizl statements. The eslimats of ussful fife and amertization method
ara reviewed 2 ke and of each fnancial year with the effact of any changes In estmate being acoowntad for prosgactively,

b



— s —— —

LB

3.1

4.5.1.2

Tre amartization is charged from the day on whish asset is avaliable for use while no emornization is chargad Srihe day on
which that aseal is disposed of

Financial instruments

A financial ingtrumaent (s eny conlract that gives rdse to a firanclal assel of one ety #nd a Fnancial kability or equity
instrurment of anather enkity

Firancial assats
Initial recognition end measerement

Financiz assels are classified, al rital récognition, at amorized cogt el value hrough other comprehensive Incame
{FVYOCH) or fair value throwgh profit or loas [FYTRL)

The cleseficstion of finaicial assefs & initial recagndion depends on the finencial assets contraciual cash flow
characteriziics and the Company's business model far managing them. A firancial ssset (unless it 18 a lFade receivablo
without a significant finencing companent} Is initislly meagured & falr value plus, for an item net at Fair Value Praft and
Loss, transacton costs thal are directly attributabie 10 8 acousition or isswe,

In arder for a financial sazel to be clessified and measured ai amarlized cost or fair valus veagh oiher comprenensiva
income, it needs (o give e to cash floves that sre solely payments of pringpal ard interest (SPPI on e principal amount
odtstanding. This assessmand is refered to ea tha SPPI teet and & performed & an instrument leval. The Campeny's
Busiress model far meneging financal essets mafars to now it manages He fnancisl assets in arder o gonersie casn Aows

The busirness mede! datermines whether cash fows will resull from oollecting confractual cash fiowe. 2alling the firamsial
ax=mets or both

Financigl asseis hat do nol mesat the Salély Payment of Principal and Irterast (SPPI) crilena ene reguired 1o be measured
2l tair value thraugh profit and loss (FVTPL) regandiess of the business medel in which thayare hekd

Furchazes or ases of linancisl assels that raquine delhvery of aszaets within & fime lresre eslablishead By regulation ar
sonvention in 1he market piace (regular way redes] are recognized on the wade date, |e,, ihe date ihat e Campany
commsts to purchase or sell the sssst

Subsequent maasuremant

Forthe purpose of sutsequent meadurement, the Campany classies its fnancial assets inte following cetegonas:
= Financial aszels &) sradized cost (debd instruments|;

= Financial aszals deaignaled st feir value thrugh ather comprehensive inseme {PWOCH with no recycling of cumudative
Gaing and |o55es upon derecognition [eauity Instrumenta); and

- Financial sezsie at [30r value thraugh peaht af lass (FYTPL),
Financlal assets at amortized cosl (debt inslrurmsnis)
Tha Company massures fmancial assets gt amonizad cost i beth of ke fallewing sdnditisns amn met:

- Tha finarcial ssset 1z hekd woihin & business model wilk ibe objectve o bold fnancial ssests in erder 1o palles
conbraciual cash flows, and

- The oconiractual tarme of the finencial asset glve rise, on specifed dales, 1o chsh Nows thal ere sokely piyments of
prireipal and inbzresi on fhe pringipal amount culstanding.

Financial ssests at smorzed cos! ane sybsaguantly reasiies uging he sflecive inlérest rae (EIR} mathed and @ng
sulect 0 mpaimenl (Expecied Credt Loz Gaing ard |losses are recagnized |0 atatament of groflt ar es when ha
a=ssmt is derecogrized, modifizd or impaired.

beo.
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3.62.2

Fimanciel sssels deslgnaled af falr value throwgh profit or leas (FYTPL)

Fmanzial asseis af falr vaue trough profit of loss (FYTPL) Incluge fnancial assels hed for Irading. inancial assals
designalzd upen initsl recognilion &t aF value Inrough pafit of less [FYTPL), or inancial asests mandalarily required io ba
rmzasered al falr valus, Financial assets e clasalfad as held for frading il they are axguired for the purpsae of aelbng o
repurchasing in tha nesr lerm. Financizl easals with cash flows thal are nod salely paymantz of princlpal and Infemeet as
clazziied and massured af far value thedugh profit or kess, irsspactive of the business modal, Matwdthstanding the criteria
for debt irstruments 1o be dassilied @1 armorfized oost or at FYOCI as dascribad aboue, deabd inetrisments may ba
deszignatad at PYTFL o0 Inffial recognition il daing sg ebminges, or significanily recudas, an acoounting mest elch,

Financial sz3els at falr value threugh profit or loss (FYTPL) ae camed in the sfatemenl of Fnancle posilon at fair valus
wilh nat changas in fair value racogrized in statemant of proft or kees.

The Compeary has deganaced shart lem and long berm irvestmens either 8l amomtized costor fair value through prafa and
lozs in thees financial sletenents.

Derecognition

&, Tinencisl asset (or, where appicabis, & pan of a inancal esset or pan of 8 groop of similer Tnancial asse1s) s primarily
deracognizad (& rermoved from the Cormpany's statament of finansial pesilion) wherc

- Thee rights fo receive cash fiows from the asset Have expirgd, or

- The Carmpary nas transferred kg rights to recetos cagh fows from the zesat or has ageumead an oodgabon to pay the
recerved cash fows in full wilhow material delay 1o a third party under @ 'pass-ihrough’ armangemeanl. and eilhar
fay the Company has fransfered substanbally ol the rigks and rewards of the assel, or

o) tha Company has naither transfarmed not relained substantially all the rsks and rewards af the aasel, bul has
transherred contral of the esssl

VWhan the Compary has transferred s rights to mceive cask flows from gr esset or has enered info & pess-through
arrangement, ¥ evaluates if, and to what exient, # has retained e risks and rewards of MHHP

Viben || has meilher assiared por fetalned subatantally all of the rgxe and resards of the as2et, nor trensfarred condrol of
fhe assel the Cormpary canlinees o recognize the trarsfermred saset o the extert of its continuing invalverment. I fhat
case. the Company also recognizes an associatad liabilty, The fransfarred aseet and {ha associabed abllily are measeed
on & basis that refiecis the rights and obigations that the Company his retalred,

Carlinuing involvemant that tlakas e form of & guaranies ovar the bansfered assel i measured at the lower af the
onginal camying amaunt of the asset and fhe maximum amount of conaideratian that the Company could te egquired
regay.

Financial Rabilithes

Imitial recognition and measurement

Finanelal |labilites elassifisd at smartized coet are initiafy recarded at their lir valee

Subseguent messurament
Financial liabiliies al amerlized cosi

Ader inilial recogniicn, cevebles ere sutaegueniy messwed at emortized cost using e effechive nierest rete (EIR)
methad. Gains and osses are racagnizad in profit or loss upon derecogrilion of the [latllities ard through the amarizatian
prooess waing the EIR.

Amoiized cost & determined by taking it account 2y discount or pramicm on inkied recognitian, g2 well as ransactan
coeles thal are an intagral part of ha EIR. The resulling amorization B recognized &s finance coats in the siatemaernt of prodt
o lnas,

Ve



3523 Deracognition

3.5.3

i6

a7

1.8

A financial liablity s derecagrized when the obligation under the liability is discharged, cancelled or sxpired. When zn
exigling financial liablity |5 replaced oy anather fram the same lender on substantially differant f2ms, or the tems of &
existing lfabiity ere subsiantially mosified, such an exchnange of medificalion s treated a5 the dorscogrition of tke arginal
fakelity and the recogniton of 3 new liabdily, The diffierence In the especlve camying amaunts 8 fecognized In staizmrenl
af profi or kaas

Offsetting of financizl assets and liabilities

Finandal assets and finandal liatilities are offsel and the ned amaount |5 reparied in the statement af Nrassia pasifion if
mare It a currently enforcesbis lege right fo offsel the recognized amounts and there |5 an fntention 1o seitie on 3 nat
Dasie, 10 fealze e assels and seltle the liabilties simultanecusly

Taxation

Cerrrani

Curners Tax comprises of expacted tax payabds or recalvable an e taxabe income or lees fr the year and any sdjustmend
1o tha fax payable or receivalie in respect of previous yaars. The amount of cument tax payabie ar recaivable ia e best
satimate of lne tax emount expecied to be paid or recived that reflects urcersinty related 1o income taes f any, It iz
meFsUNEd uSing ax rates anactad of substantively enacted &t the reparting date.

Dafsrred

Deferrad jax is accounied lor usirg batancs sheet llabdity mathad in respaai of all temiperary differences efming betwean
the lax bases of assels and liabiities and their camying smount in the statement of financial poaition, Defersd tax liabiilbies
Bre recagrized 1o all saxable lemporary diffarences and deferres tar asssts are recognized 1o the =xdsnt that I is probatle
Ihat laxate profils ol be svailaots egainst which the caductibls lemparary diferances, unused la lossas and 12x credits

can ke vilized. Deterred dax assets are reduced 1o the xtent that It e no lonaer probabla that the retates tay Banedt will be
reakzead.

Peferres |ex 8 calciuiated at the ratas that & expacied o apaly 1o the perind when the differances are sxpecied s
reverse, based on 1ax rates that have been enscled or subsiantively enacted by the reporting defe. Deferred tax is chasged
or creddes ko statemend of proff o loss excepd to the estent that ¢ relates 1o ilems recognized I stelernent of
COMprenene e noome.

LEWAE

In accordance with the Income Tax Orginance, 2001, compatation of final taxes 18 rol based on laxsbls Income. Thereliara,
a3 par |AS 12 Application Guidance on Accounting for Minimum Tases ard Final Taxes isyued by the ICAP, thesa fall
wiltin the scope of IFRIC 21 /1A 37 andd accordingly have been classified a3 levy In these finanoial statements

Cash and cash equivalents

Cash ard cash equivalents include cash in hend, balances with banks n current ana depaail azesints
Revenus

income from Sale and Rewalualion of forsign currencies

Income from exchange coemtions indudes the differance betwean the averaps cost and sefling prce of farmign cumency
Ireluding wire ransmission and the revalustion gain resuling from revalustion of faraign emchange poeltien & day ard
Income from exchanga aseralions is recopnized at the time =ach ranster ocors on Farster data hasis andiar whan
rvaleation of forgign mdchange pasition lakes placa

Linreglirad Income from Forward Foreign Exchiame Condracs

Forwand foreign exchange contracls outstanding at the reperticg date v measured at fair valie based on prevating
euchange rate and the res.lting gein of loss & recognizad in the statement of orofil o less

Lz
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L0

a1

212

443

314

Oiher Income
Mavkeup [ i era sl neome

Mark-up ! mteres Income & acened, by seference to the princioal culstarding and & 1he effeclive inleresl rete applisable,
which is tha. rete that sxacily discounta eatimastad fiture caah recaleis threugh the sxpacied IHe ol the financial as=ed 1o that
assal's nal camying ameounl

Inlares! neame an sl aosaunis

The Company deposils surplus funds in savings accounis maintained with various scheduled barks. Income eamed on
these depoaits, inthe form of interest o prof, 5 recognized on an accrual Basks in ths period in which it s sarnsed

hvidand {mopme

Dividand income is racognsed woen 1he fgh to reeelve = sstphiisnen.
Employees” benefits

De=fired contribution plan

The Company oparsies an approved presdent fund echemme for all itz reguiss permanent employees, adminlsterad by tha
Trustess. Equal monikly confributiong are made bath by tha Compeny and b= amplogess 1 the fund at tha rete of 105 ol
the basic salary in accardance with fhe terms of the schame

Foraign currency transactions and translation

Tramsachons in farsign curencies gre translated (mg the fumctianal currency of the Company 8t the exchangs rates ai tha
dalz of transachans.

Monetary asssts and Rabiities denominalad in forsign currencies are transladed int funciional cumency 3l the axchange
rabe al the reporling dats, Mon-menetary assels and babilittes thal s messuned ot fair vals I @ forgign cumeney ars
translated info funcbonal currancy =t the exchange rate whan fha fair value was detsrmined. Mons-manetary ieme thel arg
measured bassd on hElofesl oot n e forelgn cuwrrency ars Iranslated g1 the exchanga rale st the date of transaction
Foreign curnency diferences ane recogiized n fhe stalemer of profil o kass,

Forward Foreign Exchange Contracts

The Company enters inte forward foreign exchangs contracts with auiherzed dealers to sel forsign cumencies & fulwe
dates iri ibe noomal course of buginess, These coriracts gre diselazad in the financiel stelements under contngencas ard
carmmitmants a1 their contracied amounts. A1 each reporing date, onsianding contracts ane emeasured o falr vale, ard
unreslizad gaine or loesas ane rAcognzad in revenua n Se statemwent of profit or foss, The input end revabialion techsigue
used for valuation of contracts is stebed in note 27.1 of the financizl statemantz.

Earmings per Share

The Company presents basie and diiuled aarninge per share (EPS) Basie EFS |3 eslewiatad by dividimg profl afler fa for
ke peiad sltnbilable b equity hotdens of the Company by the weighted averapa numbar of ordinary shases autslarding
during $he period Diluled eaminge par share = nod calculated saparaiely, Bs 1he Company do2s nol have any potersial
wrdinery shares,

Provisions and contingencles

Prowvislons are recognized whan the Company has prasent abligaticn (legal of construciive) 25 & feawl of past Svent end It
iz probabile that an outfiow of resounces embodying econamic tenefits will be naguired Lo seftle the sbiligation and a rallabke
estmate can be made of the armount of the abligation. Whers the outfios of rescurces ambedying economic Penefils B not
prabable, 8 canbingent liability in deceasd, unless the possdsillty of outfiow s remote. Frovigians am meviewed at sach
reparting sate ard sduated 1o reflect curmant bast aslimata

(B
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9.1

10

11

.1

1.2

TAXATION - HET

{Advance tax refundenle - net] f provigion fer taxatlien

Dpening balance

Frovigion far texation

Tax pand | deductad dunng the year
Chazing balance

SHORT TERM INVESTMENTS

&1 amortized cost
herkel Treasury BEa (MTBs)

At Fair value through profit or floss - mandatory classiflcation

& Habtit Govt, Saecuiiles Fupd

Alale

g1

31 Decembar 31 December 2024
i | PE ]
(Rupeas) [Rupmas)
712369 -

(67 469, BD5) 23,869,723
61,188 Z40 30,983,334
10,840,046 T A3 61T

308,326,732 40,024,041

20,666 201, BEZ 054

305,350,268 G5 8EY 006

Thiz reprezents & moanth MTR purchased o 04 Septembar 2025 with 2 face value of Rs. 315 million {2024 5071
miilion) This will mature on 08 March 2026 having vield 10 maturity rate 1080492 The manet value of these WTEz az &l

34 December 2025 is Rs, 303251 millan (2024; 489 1 millian},

FREFAYMENTS AND OTHERS

Frepaid rent

Frepaid insurance

Frepaid IT expenses

Urrgslized gain on forelgn exchenga contrects

Others

CASH AND BAMK BALANCES

Balances with banks
Depasil accounts - in kKaal cummency
Current acoounts - inlasal cumency
Current accounts - in forgign currencies

Cash in hand
Local currency
Foreign currancies

31 December 3 Dacember 2024
2025
(Rupeeas) (Rupses)
T37.500 2507, 500
5,001,800 1,897 856
123,418 1,013,453
2,441,401 432,780
1,130,397 197,827
ildaliiid- EIE'FHEIHE1
31 December 3 Decembar 2024
025
(Rupaes) (Rupees)
247 547 5ER 349,718 132
114,430,221 19,032,187
278,823,083 76,510,500
740,800,870 445 081,218
41,434,731 16,248,045
555,031,410 387,073,081
636,466,201 A3, 353,034
1,337 267,071 B4l 404 253

This amounl 15 placed with the Hokfing Bank and cames mark-up £ Injerest al (he rete of 39.25% - 10% (2024 10% -

Z0.75%) per annum.

This amount mcledes Bs, 5036 milion (2024 409.5 milion) placed with the Bank AL Habtibk Limitad {the “Holding

Bank®).

Yy
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124

12.2

12.3

13

131

SHARE CAPITAL
M Decamber 21 Cocomber I Decsmber
2025 2024 2026
(Mumber of (Murnber of {Rupses)
shares) thares)
Authorized share capital
00000, 000 S00.200,000  Issued, subscribed, and pakd-up

share capital of Rs, 105~ each

lssued, subscribad and paid-up share capital

31 Dacambear

2024
{Rupees)

Hlnﬂﬂhﬂﬂlﬂﬂn 3,000.000.000

300000, 000 100,000,000 Ordinary shares of Rs. 10 each 3,000,000,000 1,000 000 0o
izzued as fully pald @ cazh
- 200,000.000 Ordinary shares (further [sows of - 2000000 D00
ahares) af Bs, 10 sach issusd
as fully paid In cash
300,000,000 300,004,000 m 3,000.000.000

At 31 December 2025, the Holding Bank held 300,000,000 (2024: 300,000,000) ordinary shares of the Company
(eithar directly or throwgh its nominaes) which comprises of 100% of the ordirary share capital (2024: 100%)

LEASE LABILITY AGAINST RIGHT-OF-USE ASSETS

Leasa Liabikly rapresentad by
Mon-currart pertion

Cusrent poron

Movemeant:

(Ipening balanoe
Additione during tne year
Finance cost during the year

Repayment during the yaer
Clasing balaros

Minimum lease peyments
Lese: finance charges
Met prasant value

Minimurm leaze paymeants
Le=a: financa charges
Mel prasent value

L.

21 December 31 Dacambes
2025 2024
Mote (Rupess) (Rupees)
32,662, el 35,963,501
G, TE4,534 5,754,880
T 7 38,437 293 41,7183
41,718,381 .
3,533,106 a2 808,626
8,231,126 9,394 454
i(14,055,320) {10,485 5901
19 427,293 41 718381
31 December 2025
Minimum leasa paymants dua in
Later than ong
Hot later than yoar but not Later than flve
Total
O Year later than & YEEFS
WERrE
(Hupsass)
13,845,250 41,080,474 - 54,526,734
(7,081,736} (8.417.705) - {15,499 441}
6,764,524 32 662,769 = 29 437 293
¥ Decamiber 2024
Minimuwm lease paymente due in
Nt Tater than F:::“br e Late thian five i
i tharn 5 yaars JRArE
--- [Rupgasz) —-
13,685.320 49,813,985 - B3.478 BOE
(7,510 4400 {13,843 984} - [21, 760 424)
5,754 EBO 35,963 501 - 41,718 369
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14

Reconciliation of movement of llabilties 1o cash Nows arising from financing activitias

Opening Balanes

Changes from finencing cash flows
Faymenl against lease Fability

Cithier changes
addition to Leage Liabilily against right-of-use assets

Firance charges on leass liability against right-of-uss assate

Clesing Balance

31 Decembear 21 Decembar
i1 el 3 2024
|Rupees) IRupess]
Lease Liability Lease Liabiily
41,718,384
(14,055,320} {10,485,301)
{14,055,320) (10485801]
3,533,106 43 339 823
8231126 B354 454
11,764,232 52,204 282
3&142?!193 41 718331

The lease Bability was initially measured at the pressnl valus of remaining loase paymants, discounted using the
Company'a incremental berrawing rates ranging from 12.18% to 23% per annum (2024 Z2% to 23%), The lease
liabilities sre subsequantly baing measured at amortized cost using the effective interest rate method.

DEFERRED TAX LIABILITY - NET

Tawable temporany differances arising on;
Apcelarated depreslatian and amortization
Right-of-use azsete

Urraalized gain on forsiyn exnhange coimemnsies
Unraalized gain on farsign sxchange contracts

Deductible temporary diffarances arizing on:
Lease liability
Pre-commencament expendliure

Deferred tax liability - net

Movement in deferred taxation

Taxable temporary differences arising on:
Accelerated depraciation and amonization
Right-af-use assets

Unrealized gain on forward excihrange cumency
Unrealized gain on forward exchange contracis
Deduciible temporary differences arising on;
Lease liabifity

Pre-commencement expenditines

Deferred tax liability - net

i

1 Decamber 31 Depcmmber
i b ] 2022
{Rupca=z) {Rupeas]
1,605 646 4129724
11,609 052 11,157,394
1324 038

T44 BIT 125,508

16,098, 404 17,453,231
(12,025,323) (12,038,331}
[Z,068 159) [Z 950011}

(14,002,722) £15.048 342

1,004 678 4404 83848

Balance 31 Recognized in Balance at 31
December 2024  statementof  December 2028
profit or loss
{Rupeas) —- —

4,129,729 (1,524,083} 2,606,545 |
13,197,998 (1,568,904} 11,609,092 |

- 139,036 139,038

125,506 618,124 T4, 627

17,453,231 (2,254 B30} 15,088 401
(12,098,331) 73,008 {12,025,323)
2 011 861,612 (2.068, 390}
15,0448, 342) 854,620 {14,083, T2E)

Z,404, 885 {1 ﬁﬂlz‘iﬂ'l 1,[:%5?9
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16.1

16.2

16.2.1

16.2.2

17

Taxable temporary differences arising on:
Accelerated depraciation snd amaonization
Fight-of-use agsets

Unrealized gain on forward exchange contracts
Deductible temporary differences arising on:
Lease Rabiliy

Pre-commencement expendiures

Defarrad tak liability - rel

ACCRUED EXPENSES AND OTHER LIABILITIES

Scoraed Haoililles
{Hhier payable

CONTINGENGIES AND GOMMITMENTS

Lontingencias

There are ne confingencies a3 at 31 December 2025 (2024 Mily,

Comimitmants

Commitrments in reapect of forsard fareign
exchange cantracts
Commitrments in respact of administrative expenzes

Opening Balano:  Recognired n Balance at 31
statarmenl of Decambear 2024
proft or ipse

{Rupeas)
- £.12% 728 4128729
- 13,197 g4 13,1457 056
125,506 125,506
- 17 453,251 17,453,231
(12,098,331} (12,098,331
= (2.950,011) 42,550,011
- (15,048 342 {15,048 342
- 214ﬁ,33‘3 2,404 584
3 December 41 December
2025 024
|Rupaas) (Rupass|
6,032,037 4,821,132
11,261,202 4. T18,004
17,283,338 8. 337,135
3 Decambear 31 Deceamber
2025 2054
Made [(Rupeas) {Rupeas)
g2 T 584 612,718 167 B20.000
1622 7o, neT -
M 15?'35':' ':{ﬁ

These commitmants relate to a forward contract wih the counter party bo sell USD and ELIR. The forwars forelgn
exchange conftracts are due to mature on ¥ Januany 2026

Thess commitments relals 1o a admimstrative axpanses against sign board and cazh counder Icgo of Mardan

Eranch and Geojra Beath

INCOME FROM EXCHANGE OPERATIONS

Exchange income
Linr=aized gain on foreign currency
Unreaized gain on foreign eschange corfracts

|

Mofs

171

For the period

Fer the period

from 01 Junusiy from 24
2OZS till 31 November 3023
il 31 December
December 2025 2054
IRupess) [Rupeesg)
221,951,515 55 632,080
455, 856 r
2,008,621 432,780
224318012 55064 560



171

16

18.1

19

1841

18.2

Income from exchangs operations includes ingome from sale and purchase of foreign currencies and favaluatisn

galn / logs on forelgn currencies.

ADMINISTRATIVE EXPENSES

Sisfi salaries and banefits
Emourity charges

Trayveling and conveysnos
Deoracistion on right of use asset
Rent, rates and taxes

Insuranos

Liilities

IT Expansies

Repairs and mamnienance
Postage and communication
Depraciztion on propery and equipmanl
Audiflor's remunaration

Legal ard professional charges
Eubzeriplion

Frinting and stationerny
Entartzinment

Armortization of intangible essst
Cithars

Badifor’s remunsration

Audit faa
Intefim and other audit related services
T of pockal explnses

FINANCE COST

Finamce cost on lease liability
Bank Charges

)

£ 1
Ta.s

&1

ik
a2

For the pariod Fmﬁ::pﬂinad
MmOl Sanaly Movernber 2023
2028 131 ;
Decémber 2025 tll 31 Oecambar
2024

{Rupzes) {Fupess}
168,487,158 74,235 8ED
45 320,824 10,280 854
E 081,362 3,250 280
10,080,840 11,282 987
10,280,129 4,450 882
13,044,825 5,500 844
7,070,820 5,520 583
10,534,800 14,802,818
1,318,501 3281 418
1,650,772 1,008,235
15,880,073 §,535 586
3,780,000 2,700 00D
1,684,706 10,347 854
1,588 050 30,034 212
1,998,820 1,422 452
2,427 104 1,678 081
1,437,350 1,224 800
5,563,561 5,855 ¥50
125275378 181 575 74

For the period F“f:;‘;':""”

rom 0 January . ember 2023
2025 till 31 6l 31 Decermber

December 2025 :

anz4

(Rupses) {Rupess)
2 0040, 000 4,500,000
1,438,364 54 545
343,838 245,455
ETEEHH IITI"I]EIIEI'.'.'[I
8,231,128 9,354 254
1,496,638 £10,548

Thig amount represents finance cost charged on lease lisbilkty against rghl-of-use sssets

3.527.TES 9,205,002

This amount includes bank charges dedudted by the Bank AL Habib Lim¥ed ("Holding Bank™} amounting o Ra.

435,854,

"‘L‘:..-'
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For tha parlad | " " pesiad

frarm 24
"'";"JE u‘hﬂ';";“ Nowemaer 2023
DOTHER |IMCOME - HET o hear 2035 1 31 Dacembar
geambar i
Riafe (Bupeas) (RupeaE)
Interes| mcome on depost accourds 201 &1, 326877 131,398,759
IMferact inearse af Pakistan Investment Bonds 192,384 818 §4,728.138
Indmyesl incomsa an Merkel Treasury Bills 5. 536,045 50,840 237
WnrealEed gain an Mulsal Funds T 1,063 982
Traim an redamplian of rmidual funds 2343202 =
Oividend ncome an malual funds 256,768

Z05, 740, 582 23B 231 056

This: represenis mark-up / inberest [neame on ireasury all adoounts maintained with the Halding Bank and cames mark-up f
Interast rabe of 8,255 1o 10% par asnum (2024 10% « 20.75% per annam),

Far the period 'mf:a“;p;:m
TAXATION fram 01 January N bar 301
205 1l 3 131 December
Decembsr 202§ a4
(] |Fupaas) (Rupees
Income Tax
Sumenl ey gxpErEs 56,154 323 I3AERTE)
Defarrad fax (ircome espense 1,400,210 2,404 863
b By B4 864 112 I8, 174 B
Final Tax 21 1,115 483 =
;E!!!d E‘i;

The rmeprosanis fina! taxes paid under secton 37A and 150 of Income Tax Ordinence, 2001 {ITO, 2001); represending lewy in ierms
of sequinements of IFRIC 21085 57

Relationship between t2x expenzss and accounting profit

Apcaurting praSl bealanm e 1EI£1 ﬂl 33 485 023
Taz rete 4 M - —— - .. S—
Tax at appiicatie raie 53,754 B20 6,514 872
Mems thad are nod daduclible in dabermining lexale mcume | T 209 [&40250)
Taw affect of Super Tax uis 4C 1,903, 801 -
Tax charge for tha curenl perod 54954112 2274812
Recorciliation of current fax charge chargad as per 12 laws far tha year, with cumenl fae recsgnized in B profl snd lois, B g3
foliows;
Currecd tax Fability far the year as per appicable lax laws 5T 4ABD,305 bt 1 e
Parlon of currans tas Babify &6 pariae laes, rApmesaning come 121 under 145 12 |56, 584, 5EE) [Z3 BES T23)
Paortion af current tax compubed &s per {mx laws, represanting ey in

tarma o reguirements of IFRIC 2188 37 (1,145,483 -
Diferance - -

EARMINGS PER SHARE- BASIC AND DILUTED

Prodit afier taxation (Rupess) 128,291 455 &6, 190458
‘Weighkied average number of andinary ahered =1 200,000.953 W RCEREES
Earndngs par share - pask and dilued (Rupess) 2.2 043 043

Waighted Average NMumber of Shares

CpErng A00, 00,000 .

Srares issued ab Incarporation - 100,030.000
tmzact of shares ssued during ihe perdod = 23,087 0¥ 2
Waighted avarags number of shanes 400004, 000 159,957 072

The Company doss not kave amy diutive effect on fis earmings per share, a3 i has no polerdial ordinary shanes,

Voo
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REMUNERATION T THE CHIEF EXECUTIVE OFFICER AND EXECUTIVES

The aggragaie amaunis charged in thess finanzizl ststemarts in respest of remuneration. including abl benedits, totha ssmeubvas

are-as lolows:

MMenagarial mersiparalicn
Armual bonus

House alipwance
Meduzal aRawancs
Trersportatian allowance
Civers

Mumbar &f Zertans

hhemagarial esrunerabon
House alowanca
Miadical sllowance
Transpariailon allosance
Others

Mombar of persons

TRAMNSACTIONS aND BALANCES WITH RELATED PARTIES

Farthe pericd from 91 January
Zazstill 31 December 2025

Chied Expcutive Executives

{Rupeas)
16,876 330 11,537,612
* TERZIW
E,390,195 4 677487
1,597,608 T3
200,153 23400
36,000 1,356,530
Eliﬂ‘lﬁl 1I!HEE¢E
1 ]

Eor the penad from 24 MoveTDE"
203 11 31 Deoember BAE4

gl Exgcutive Ewaculioés

[ Ridpzes]

B.BEz.000 6,810,581

3563000 2 T 230

LR b ST3EN

154000 2.000

27000 437,382
__SEsa0 _ josdibs

1 ]

Tha mlated paring and associaiad undefakings comprize of the Hoding Bark, i3 subsediaries, s assccialed companies, dinssios
and thelr refated concema and Ky mansgemant persannel All francsctians imvaiving, redsied parties arlsing in the nomal coursa
of business, are conducted 8t Bgreed s and conoons, Tranzactians with 1he key managernant percornel ane made under the
terme of employmeand { enfilernents. Deltails of transactions ang balences wih miated parties dunng the vaar, elrer iban thoss

wihlch have Bosh dieclsed sssgfere 0 hes fnancial staemenis, are as iolpss,

Bank AL Habib Limited - the Holding Bank

Tranzaciana

Purchagsa | Sale of fareign iec {cross curnency’
Sale of foraign curencles - nel
Purchase of iImastmants [Pakistan invesimend Bonds)
Prurehase of irestmeants [Markef Treasury Bills)
Purchsea of apseis
Rert paid
Bark charges
Imteresl incame an bank deposils
Payments for experses incurred on gehel of

ina Campany and assels purchasss

Chalrman, Directors and CEOD

Tranzactions duwrng the year
Sale and punchase af lorelgn curencies

Koy Managemenl other than Chairman, Dineclors and GED

Transactiors dunng e pardod

Sale end purehase of foreign curencies

A

fvafe

For the period FD(IELT;E:‘HDH
Bé T
W;EE 11:; v Tesmiuier fon
31 Decmmibear
Decamber H025 =g
{Rupasg) {Ploipesad’)
4 960,124,423 EDS 23,078
- 858 494,000

. 1,472 538675
290 BEE K4S 1,907 183 Bda

411,023
16,766,000 #8000
43E, 850 163,251

41528377 131,388,752
G481 042 147 506 335

3,963,060 4 BE2 E14

1,084, 185 86 2ES
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CAPITAL RISK MANAGEMENT OBJECTIVES AND POLICGIES

The Company’s chyective when managing capital = fo safequasd the Company's ability 1o continue as a going
concem so that It can conlinue o provide refums for shareholdars and benefis to other stakeholders and 1o
maintain a slrong cepial base (o support the susigined development of its businzss ard to comply with the
regulatory requirements

The Comparny manages s capital siructure by manitoring return an net assets and agsessing s requirerment
far vanous tranesclons o be underaken ln arder ba maloatain ar adjusl the sapilal structure, the Company
may adjuet the amount of dividend pald to sharehoalders ar issus new charee,

The Company currenthy meesls the paid up capital requirerment of Ba. 1 billkan 85 required by the Stabe Bank of
Pakistan communicaled vide EPD FE Circular Mo, 02 of 2024, The current shareholiders’ equity is Bs. 35 billicn
which 5 i1 excess o the minimum capital requirement by Rs. 2 biflion,

The Company moniors capilal i=ing a dabl-to-equily ralia which is calculated as net debl divided by the sum
ol tolal capilal and net debt. A% the Company does not have any bormowings, the gearing ratio s zaro,

FINANCIAL RISK MANAGEMENT

The senior management of the Company has overall responsibiny for the eslablishmant and oversight of the
Company's nsk managemeant frammework (with the approval from the Board of Directors of the Comipary), The
senior managemen] i also regpansible for developing end monitering the Company's risk menagement
palicias {with the approval from Board of Direclors of the Companyl.

The Company & sxposed to the fallowing righs in respact of financial Instrumeants:

« Srodil risk,
= Liquidity rigk, and
- Markat risk.

Cradit rizk

Ceredit risk s the risk that the counterparty to a financial imstrument will cause a financial loss for the Company
by faifing to discharge an obligalion. The risk is geperally limiled to princspel emounta and accrued interast
therzon, If amy. The Compamy's policy 18 o enter into fimencial contracts in accordance with the risk

regnagament frérmework, The carying amounts of these financlel essels including accrued interest
reprezants the meximum credil exposune at the reporting date.

Exposure to credit risk

Credit risk of the company =rises prncipally from bank balances, trade debts, deposil, and other recahables
The maxmum exposure 1o credit risk at the reporting date was as follows:

11 Dacembar 31 December

2035 2024
[Rupees) (Rupees)
Barnk balznces {Excluding balances with State Bank of Pakistan) IE!&EEQH 441,880,012

Balances with banks ere only held with reputable banks having sound credit ratings. The credit quality of

Company's bank balances excluding belances with State Bank of Pakistan can be assassed with relarence of
external credit ratings as fallows:

v
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Mame of Bank

Biars &L Habib Limitad
Lisited Bamk Umited
Soreri Bank Uimiles
haazan Bank Limited
Faysal Bark Limiad
Bank of Punjab

Hatioral Bank of Pakistan
BACB Bank Limited
Samoa Bank Pskistan

Ligubdity risk

Rating
Agency
PACEA
WI5
PACERA

WiG
PACHSA
PACHA
FACRA
PACRA

Rating
Long term  Shor temm

AAA Al
A, Al+
Al A+
AlS, AT+
LA+ &+
SAT Al+
ARA AT+
AR A+
AA At

3 December 31 Decernber
s 2024
[Rupees) (Rupees)
F03,689, 701 409595352

3,394,703 4268211
28,651,532 14,483 358
695,918 HOB.ETD
25 348,050 2735308
1,206, 416 -
143,775,641
30,384,745
1,431,357 -
T T3B468,313 441880072

Liguidity dsx ia the risk that the Sarrpany Will encounter sfficully in mesding da financal abligaions es they fall due. Ligudiy
risk mrises bacause of the poesbilty thet tha Company could oe required i pay [be lisbilitiez earilar than emxpacted or
Siffictifty in fasging funds to meat commitments essocizted wih financial abilties a8 they fal due. Tha Compeny's approazh
ta rmarsging llgudity s o efsure, as far ax pessible, that # @il ahvays have soficient liquadity to mest its Gabililieg whea due,
urdar both nommal and stessed condiions, wihout incurting unsccepiebe losses or risking camags to the Company's

rapetation,

The following are the contracieal mpteites of ingrsial liatdifies:

Mads
Leasa lltalty 13
Azcrued expenses
ard oiher liagiiiies

Mot
Lesea lability 73

Booniss BEnEnESs
=rnd gthear liabilities

Market rlsk

31 December 2028

[T -
it Eh Maturity later
Carrying  Contractual "hm“:?ﬂ“" ane manth T:d” :E:I""‘“I " Maturity aver
Armaunt zaeh Mows and natlater frua years
menth than Tive
than one =
vear e
—-{Rupess)
39,427,292 54,926,734 - 13,845,260 41,080,474 -
17,283,339 17,293,338 _ 17,293339 - - -
56,720,632 72,220,731 17,283,335 _ 13,846,260 41,060,474 -
31 Daoember 3024
rify | 2
S ety
Carrying Contraciugl  Maturity ug 10 ~ thanone yaar  Matumty over
manth and
Ameuni caah flows @ne manth et batar thi and nat laer e years
than five years
org year
{Rupees]
47,715,381 #3.47H B0 13,655,320 48,815 £85 =
8,337 1358 g X337 128 9. 337 154 - = 2
1,055,517 B15, 541 9,337,136 13,8685 320 455313.465 -

Market risk mesns that the fair vahee or fulues cash Aows of a financal metrument will Nuchuate bassyas af changes n
market prices such as fomeion exchangs rales, imerest raks ard equily prices, The objective s o manage and conirgd
markat figk exposures within accegtatle paremetars, white optimizing fhe returr. Barket risk comprises of {hres tyoes of
rigk: foreign exche@nge oF curmency risk. inlerestmars up rate risk &nd price fisk. The market risks asooclated with the
Camaary's businzss setivides are dscussed g3 undar

e
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Currency risk
Currency risk (= the risic thal the value of the financial instrument will fluctuate due 1o changes in the fomign exchange mates. In
ordar to avald |ssses arsng ffom adverse movements in the rete of exchangs fie managemert monkars compiance with al

exlernal and indermal imbs (inchading curency, dealer and cauntes party limits), reviaw af foreign E:-:mang& ENPOSUPE BN FEgLET
revaluation of e enting portfois.

The Company's expoure to forelgn exchange risk is ae follows:

34 Cacemoar 2025

UsSD GEP ELR Othars
Financisl Assets {Eguivalent Rupsas}
Foreign curmencies - In hand and bark 291,005,280 23,851 144 20 570,524 405 137 455
Met currency sxposure 291.098,260 FERRED 29,570,524 488,137 455
Cunrency exchangs ratas 28077 3722 a28.82 Warlpus

Senstivity anatysis

Every 5% Incresse of decteass in axchangs rate. with all aiher varisbles held constent will increass or decraase groft for tre
period by Ra. 41.836 milkon

31 Dcermber 2024
Usn GBEF ELUR Mhers
Finencial Asseis . [Eguivaler Rupess)

Farsign curmancies - In hand and bank 187 (53 615 18, 742378 15,537,384 54,050,518
Met currency exposure 107 53618 16,742,378 15 537, 504 84,050,518
ELF!'I'E'I"IE}.I' E-!lﬂ"lﬂl'lﬂt ip. {113 27873 350.F5 D2BR TS s g

Sensitivity analysis

Every 5% Increass or decrease In sxchangs rate, Wit all siher varlables held constEnt Wil increass of decreass oradt for ha
period by Rs. 25,153 millan

Crtiver Price Rizk

Price fex reqresants e risk han the v valos or rture cash Nlows of 2 financial instrument 'will fiuchuate becalss of the changes
in marked prices [other than those arsing from mberast or currangy rete risk) whedher thoss changes sme caused by factors
specifies b the indhidual financia! instrumert o |t Isswer or factors effecting &l similar fngncisl instruments Teded 0 the
markel, There & other price sk of changes i the fair valea of investmett in mutual funds &5 8 msull of shengas in e lgwes af
nad assad velue of unke held by the Compary. Ag at 31 Decembar 2024, had hen been nomeass | decrease in neraseal valus
By 1%, with-all other variables held sonstant the profit Belone b e (he year snd eguily would haws been higher | lower By Re 2
miifian,

FAIR VALUE OF FINANCIAL ASSETS ANT LIABILITIES
Falr walpg Is the pfice that vould be recabeed 1o 5ell an 26584 of pald or trangfer & liaBIEY in an ardarly FAnNEIetan Batyesn

markel parfcipanis a7 measement dabe. Conseguentdy, diferences can arse bebwesn camying walues: and the fair yake
eslimatas.

The Campany measgums fair values ugirg e ‘allswing tair valie Risrarchy, woizh refiects the signifizance of the Inputs wsad in
making the measuamens:

Lesl 1- Far valus rressurements Lang guoted prces iuned|usted) in e markels for Mentcal assats or listilibas

Level & Fair wvalue measurements using inpuls cther than gquoled prices nsluded withit Leval 1 thai ang coservabk for
thie msse’ or liazilsy, ether directhy {i.e. as prices) arindirectly [ie. derfved from prices)

Lewvel 3 Falr wakie measuramerts using imputs for the asset or llabiley that are ot based cn chaapvakbie memel date (12,
urabEanatie inpws)

Weluslion techniquas Incuge net present value and rel essels value, Assumplions &nd Inpuis used noisde. nskeree and
bamskrnark inbarast ratas used In estimating discount rates.

Lew-
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GEOGRAPHICAL LOCATIONS

Head Office:

Head Offlge: 202-C 2nd Flogr, Finlay Houae, || Chundrigar Roed, Karachi.

Branches:

1

Main Branch: Graund Fiser Fintay House, |1 Churdrgar Roasd, Karachl

2 Gulberg Branch: Ground Floor, Tahawar Plaza, Block E17, Main Boulevard, Guiberg 3, Labane,

3 DHAY Block Branch: Offce MNa, 80, IC-Ground Floor, Y=Block Commarcial Plaze, DHA Prase 3, Lahore.

4 Springs Store Branch; Piot No. 18, La~e 13, Khayaban-e-Bukrar, OHA Phase B, Kerachi

-] Mardan Branch: FIF, GiF 23724, Pakislan Piaza, (Sohra Market] Mardan, KFE.

& Skardu Braneh: Car Farking Arga, Shardy Intarmational Sirport, Skardu

Booths !

1 Gulshan-a-lgbal Baoth: BAHL Gushan-e-ighe! Branck, B-43 biock, AkAhram Flaze, B-43, Black 1308 Unbearsiy
Rd Black 13 & Guishan-e-Inkal, Karachi,

2 Zamzama Beoth: BAHL Zsmzama Brangh, Ground Floor, Plgt # 23-E, Ind Zamzama Commersial Lane {E-
Straet] Pheea 'Y DHA, 18 C, Commercial, La. 3, Zemzama Commerzial Aea Defence VY, Karachi

3 Bahadurabad Booth: BAHL Bahadurabad Branch, Bhedwrshah Zefar Road, BMCHS Sharafabad, Kamchl

d Mall Read Boath: BAHL Lakare masn Bransh, shop-A7-Shahreh-2-Ousire-s-4zam, Lahors

5 PECT Raad Bosth: BAHL FECT Road Branch, 884-hMousna Shaskat All Koad, Biock-0, Faisal Town, Lehore,

& Shadbagh Read Boothi BAHL Shad Bagh Branch, Ta) Pura Rd, Taj Pura Shad Bagh, Lehcre;

¥ ‘Wapda Town Booth: BaHL Pia Employes Cooperative Housing Society Branch, 191-F, Mega Plaza, PRA Town,
Hear Wapda Tewn Chawk, Lahare,

B Biue Arga Booth: BAHL Islenabed Man Brench, Pior 90-83 Rezis Sharf Plaza, Blue A, |slamatad
FC Plaza Beoth: BAHL Peshewsr Branch, FC Trug! Bulding, Sunshrl Masfid Rd, Pashawar Canfaafmant,
Peshawar

13  Hydersbad Bocth: BAHL Hyderabad kam Branch, Plot No, 24 Survey No, 41, Saddar Barar, ‘Canlonmant
Areg, Hydaracad

11 Sharah-e-Faisal Baoth: BAHL Sherah-e-Feisal Branch, Plat Mo 18-1-2, Blogk 5, PECHS, Shahrah-e-Faisal,
Karamhi

12 Mohammad All Socicty Booth: BAHL Mohammad All Society Branch, Bieck Mo, 7 & 8, Plot Mo, Z-103-131,
Kathbawar Co-Operatve H. Society LimBed, Adamjes Magar, Karach|.

13 Clifton Booth; BAHL Glifon Branch, ETFC Building, Plot Mo F-84/1, Blaek -7, Clifion, Kerechi.

14 Barkat-s-Hyder| Booth: BAHL Barkst-s-Hyderl Branch, D-14 Block-0, North Nezimebad, Karach!

1§ Khayaban-e-Hafiz Booth: BAHL Khayaban-a-Hafiz Branch, Plat No 23-C, Shanbsz Lane-1 Phase VI, DHA,

18 Hazrs Basth: BAHL Hezo Branch, Girculer Roed, Hezro Distrct Attock,

17 Gujrat Booth: BAHL Gujrat Branch, Near Jamia Mas]id Eld Gzh, Main GT Road, Gujret

18 Toba Tek Singh booth: BAHL Tobe Tek Singh Branch, 102 Aflama labal Road, Main Bazar, Toba Tex Singh

1%  Pir Mahal Booth: BAHL Fir Mahal B:anch, Khewat Mo, 347, KRasre Ha. 280, Main Rajana Roed, Pir Makal

20 Rawalpindi Gantt Booth: BAHL Cantt. Branch, 40/3. Jahanzeb Center, Eank Road, Rewslpind] Canh

21  Mathani Changan Booth: BAHL Mathani Changan Branch, Mohslish Mangan, Village Mathanl Changan, Tersil
Lahar, Disirict Swabl.

o7 pangehrs Booth; BAHL Mansefra Branch, Khats Moo 3242085383, Khasra Mo, 82833744, Mahalla Channei
Abottebed Rosd, Mesashre.

Z3 |8 In House Booth: 2AHL L& Markez Branch, Islamatad.

24  EShakargarh Booth: BAHL Shekargarh Branzh, Proparty Survey Ma. sdfc, Rallway Resd Shekargarh, Distect
Marawal

2%  Multan Booth: Mutsn Maln Branch, 128-C, Cid Bahawalpur Raad, Multan
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26 Kolli Booth; BAHL Knasra Ne. 611, Deen Trade Center branch , Shaheed Chowk Kotll Bslyen, Tehed & Disict
Kot AJK

27  Dargai Baeth: BaHL Dargel Bazer tranch, Main Malskand Road, Dargei, District Malakend.
28 D-Ground (Falsalabad) Booth: BAHL Piot Ne, B-237, D-Ground , Peoplés Colony M. 1, Faisalabad oranch.
28  Rohillan Wali Booth: Mauza Sardia, Allpur Road, Rohiliameal, Tebsd & Distriet Muzaffargarh 3HAL branch,

30  Mandi Bahauddin Booth: BHAL Bank Road Branch, Mear Ghalla Mandl, Mandl Behawddin Distried, Mand
Sahauddin,

31 Boidier BEazar Booth: BHAL Plot Mo, 1711 S5cbB-2, Ground Figar, Sokier Bazer branch, Karachi,

32  Gulshan Chewrangl Seoth: BAHL branch, Plot Mo, FL-3, Block Mo, 3, KDA Scheme Mo 24, Gulshan-e-1nbal
Harzchi,

33 Salah Khana Booth: BAHL branch, Village and P.O Salah ¥Xhana, Tehsil and District Nowshara.

14  Gohadpur Booth: BAHL branch, Aimort Road, Gohadour, Siakert, Tehsil & Cistrict Safkot

35 Zafarwal Booth; BAHL branch, Plot Mo. B-1-87, Marowal Fioad, Zeferws|, Disirict Nardwal,

3%  Bahawalpur Booth: BAHL Msin Circular Road teanch, Mear Chowk Fawara, Bahewalpur

37 Sahiwal Booth: BAHL Sahwa Maln Eranch, Plot Mo, 206/RH B-\VIIL, Liagat Road, Sahival.

38 Gojra Booth: BAHL Man Sargodhe Road Gojra Adda, Tehs!l Malskowal. District Mandi BEheuddin.

38 Gujranwala Booth: BAHL Main Branch Gujranwala, Opposite Igbel High School, 3.7 Road Gujrenwals.
40  Miaimwali Baosth: BAHL Mianwal Branch Properny No.F-213, Bello Khai Road, Miarmaall

41  Hesilpur Baoth: BAHL branch Baidia Road, Oulside Grain Market Hasilur, Sahawalpur,

42 Timergara Booth: BAHL, Timergara Branch Haji Fagr Plazs, Opposite Ganeral Bus $tand,Timergam, Disrict
Lower Dir, KPK

43 Humber Booth; BAHL Kumber, Tehsil Lal Gila Disinct Loweer Cir-Patkastan
44 [Dadyal Booth: BAHL Dadyal Branch AJK, Nishtar Piaze Village Bhalot, Tehs® Dadyal, Districl

MUMBER OF EMPLOYEES 31 December 3 C=cember

2025 2024
Mumter of ermpiovess a8 &l perfod end e 13
Average number of emplgy2es duing the year 158 2]
GENERAL

Flgurss hEve bean rounded o 19 the nearest Rupes. As the preceding perdod represents the first pariod in which the
Company became operational, the financial slaternents for that period were prepaned fer a duration of thidsen montne,
from 24 Movember 2023 to 37 December 2024, Accordhgly. the compasative nforration presented is not fully
comparable wilh the surrent parod figues,

SUBSEQUENT EVENTS

Thars ans no subseguent events affectng these financial staberments for the year ended 31 Dacember 2025 (2024: N7,
DATE OF AUTHORIZATION

Thase finsncial statements were authorized for issue by the Board of Dawectors of e Company in thaeir mesling hed
on 06-02-2026
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Chief Financial Officer Chief Executive Officer Zhairman




